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Despite  record  crops,  wheat  prices  have  increased  in 
the  past  few  years  because  of  the  very  large  export  demand, 
above-normal  demand  within  the  United  States,  and  a  rise  in 
the  general  price  level.  In  1947-18  wheat  prices  have  been 
strengthened  because  corn  supplies  have  been  too  small  to 
provide  substantial  exports  inaddition  to  feed  requirements. 
Exports  of  corn  and  corn  products  October  1947  to  September 
1948  are  expected  to  total  only  about  10  million  bushels 
compared  with  131  million  bushels  a  year  earlier.  Wheat  for 
export  has  been  purchased  largely  by  the  Commodity  Credit 
Corporation,  while  over  half  of  the  flour  for  export  has 
been  purchased  by  the  commercial  trade. 

Among  the  factors  contributing  to  price  changes  since 
July  I,  1946  (numbers  refer  to  numbers  on  chart)  are  the  fol- 
lowing: 

lilti^iZ-Yea  r.  -  (I)  Adjustment  of  price  to  1946  new- 
crop  supplies.  (2)  Price  effect  of  record  crop  offset  by 
large  demand;  CCC  purchases  heavy;  transportation  inadequate 
and  supplies  in  market  centers  small.  (3)  Car  shortage  acute. 
(4)  Coal  cars,  made  available  by  coal  strike,  used  to  re- 
lieve shortage.  (5)  Terminal  supplies  small;  export  demand 
large;  some  price  bearishness  from  high  winter  wheat  fore- 


cast; January  CCC  purchases  heavy.  (6)  Effect  of  huge  ex- 
port demand  on  supplies  recognized;  export  program  expanded 
as  winter  wheat  prospects  continued  excellent;  CCC  purchases 
insignificant.  (7)  General  reaction  to  sharp  advance;  CCC 
purchases  mostly  nominal.  (8)  Goad  demand  for  limited 
remaining  supplies.  (9)  Seasonal  decline  to  within  8  cents 
of  loan  level  on  July  7;  CCC  purchases  heavy. 

lI!iZ;!t8_Yea  r.  -  (10)  Increased  buying  by  mills  and  ele- 
vators in  face  of  limited  market  supplies,  small  corn  crop 
reported  July  10;  (II)  Market  receipts  generally  adequate  to 
take  care  of  demand;  CCC  purchases  heavy.  (12)  Corn  crop 
prospects  continue  poor;  Canadian  crop  deteriorated;  Conser- 
vation Program  interpreted  as  indicating  urgency  of  maximum 
exports;  purchases  for  export  July-October  seasonally  heavy. 

(13)  Announcement  that  CCC  purchases  exceeded  July-December 
quota  by  57  million  bushels;  feed  estimate  for  year  reduced. 

(14)  Large  export  needs  re-emphasized;  low  carry-over  feared. 

(15)  Carry-over  July  I,  1948  set  by  law  at  a  minimum  of  150 
million  bushels;  winter  wheat  report  December  18  higher  than 
generally  expected;  with  light  wheat  feeding  reported, 
exports  of  450  million  bushels  still  probable. 
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•       Including  Ryo  and  Rice  - 

Approved  by  the  Outlook'  and  Situation  Board,  .February  13,  194  8  ' 

SUMMARY  '  "  - '  V,*Z 


Wheat  prices  br-oke  sharply)  ion  February  4 •     Froiti.  February  3,. through ;  Febru- 
ary 13  cash  prices  at  Kansas  City  and'  Minneapolis  declined  over  55' bents.    This  • 
break  followed  a  decline  'Of  about  19  cents  between  January  16  and  February  3o 
Among  the  factors  which  contributed  to  the  slump  are:     (l)    Prices  had  advanced  too 
far  in  view  of  the  large  supply  still  remaining- and.  the  fact  that  export  purchases 
were  largely  out  of  the  way.     (2)     Carry-over  is  set  by  law  at  a  minimum  of  150  mil- 
lion bushels.    -(3)     Feeding  of  wheat  is  lighter  than  expectedo  (4)    Market  receipts 
of  corn  were  much  larger  and  feed  prices  continued  very  high  in  relation  to  prices 
of  livestock  and  livestock  products0     (5)    Weather,  through  ,  January  was-  favorable  for 
the  winter  wheat  crop  in  the  United  States o     (6)    Marked  improvement  in  crop  pro- 
spects was  reported  for  most  importing  countries,  '';       *  • 

The  latest  -  estimates  on  wheat  give  the  following  picture:     OnrJanuary  1, 
795  million  bushels  were  on  hand,  out  of  the  1947-48.  supply  of  \  1,449 -million  bushels, 
This  indicates  that  654  million  bushels  disappeared  during  the.  July-December  period. 
Two  hundred  fifty-eight  million  bushels  were  ■  export ed .     Dome'.stib  uses  included / about 
265  million  bushels  for  food;,  65  million  for  seed,  65  million  for  feed,  and  I  millior 
for  industrial  use. 

For  the-  period  "from  January  1,  to  June  30,  1948,  we  have  this  situation: 
Of  the  795  million  bushels  on  hand  at  the  beginning  of  the  year, 'about  245  million 
bushels  are  expected  to  be  used  for  food  and  abput  25  million  for  seed,     Feed  use 
is  more  difficult  to  estimate  but  probably  will  range  between  125  and  175  million 
bushels.     The  Third  Supplemental  Appropriation  Act  of  1948  requires  that  the  carry- 
over next  July  1  'be  at  least  150 .--million  bushels.    Assuming  the  above  estimates  of 
domestic  disappearance,  this  would  leave  between  450  million  and  50G  million -bushels 
for  the  total-  year5  8  •  expert's  *  "'-  „•  •.  -.  ...  .'.  *  * 

Commodity  Credit  Corporation  purchases  of  wheat  and  flour  (wheat  equivalent) 
from  July  1  to  December  31  plus  its  stocks  of  -July  1,  1947  totaled  about  276  million 
bushels.    Approximately  68  million  more  had  been  purchased  by' "commercial  concerns 
for  export  through  January  bringing  total  purchases"  by  December "31  to  344  mill-ion 
bushels,  or  86  million  bushels  more  than  "the  quantity  exported  in  the-.., July-December 
period..-    The.  total  to  February  5-  purchased  by  the  CCC  plus  purchases •  by  commercial 
concerns' for  export  through  February  amounted  to  377  _  million  bus  he-Is ,  leaving' .orily 
73  million  to  be  bought,  chiefly  by  the  CCC^to  carry  out  the '450  million-bushel 
export  program.    Additional  wheat  must  be  purchased  before  July  1  for  export  after 
that  date,  although  some  of  it  will  come  'from  the  'new  crop.     ..  (.    r  . 

'.  The  .total  area  sown  to  winter  grains,  in  Europe  -for  harvest  in  1948  probably  _ 
was  larger  than  in  the  past  two  years..  .Ih.*'mo.st  areas,-  the  drought  of  the  past  sum-* 
mer  continued'  into 'the  Fall"  with"  only •  scattered  rains.    After  mid-November,  however, 
rains  were  general  over  most  of  Europe  and  mild  weather  enabled  farmers  to  seed 
later  than.. usual*. 

Australia  has  juet-  produced  the  largest  wheat  crop,  in  its  history.    The  latest 
official  report  set  the  crop  at  228  million"  bushels ,  112  million  bushels  larger. _  than 
the  poor  crop  of  last  year.    Although  the  acreage  seeded  to  wheat  in  Argentina  is-  the 
smallest  since  1904.    The  crop  may  be  at  least  as  large  as  the  206  million  bushels 
produced  in  1947. 

(For  release  February  21,  a.m.) 
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Rye  stocks  on  January  1  wcro  14.4  million,  bushels  compared  with  8,5  million 
buehel3  a  year  earlior,    In  spite  of  larGor  cupplios,pricos  received  "by  crovorc 
from  July  to  January  averaged  1*3  cento  abovo  tho  cane  poriod  in  1946- 47 0  Total 
dicappcarance  of  ryo  in  July- December  thio  year  was  13#6  nillion  bushels  compared 
vith  lfco0  million  a  year  aco, 

Outctandina  in  the  rice  oituation  io  the  curront  heavy  export  demand  and 
prospects  that  it  will  continue  in  1948-49#   Bice  price e  in  tho  last  half  of  1947 
were  the  hiGhcct  in  hiotory  oxcept  in  1919  and  1920.    Pome otic  food  consumption 
in  tho  curront  year  is  above  a  year  aco  but  otlll  bolow  prewar  levels, 

THE  DOMESTIC  WHEAT  SITUATION ' 

BACKGROUND,  -  Record  whoat  crops  were  produced  in  the  United  Statoo 
in  each  of  the  last  four  yearo,   Bccuaoo  of  unusually  larcc  world 
demand  for  bread  grains,  however,  it  was  possible  to  move  tho  ex- 
cess ovor  domestic  requirements  and  reduce  tho  carry-over  to  very 
low  lovels,  l/ 

In  1932-41,  the  supply  of  wheat  in  Continental  United  Statos 
•   averaged  982  million  bushels  consisting  of  carry-over  old  wheat,  235; 
production,  738;  and  imports  for  domostic  use,  9»    Total  dicappcarance 
avcra^od  721,  consiotinc  of  food,  475;  feed,  122;  seed,  81;  exports 
and  shipments,  43, 

Wheat  prices  to  crot/crs  advanced  from  an  average  of  68  conts 
per  bueholo  in  1940-41  to  a  rocord  hich  of  $2,81  in  mid-January  1948, 
Until  1943 -khf  the  loan  program  was  the  moot  important  factor  in  do  • 
mcctic  whoat  prices,    Bccinnins  in  that  year,  however,  heavy  expert 
buying  of  wheat  ro suiting  from  war  and  postwar  conditions  has  been 
tho  chiof  price  factor,    Howovcr,  domostic  uoo  also  has  been  above 
average.,    The  1947-48  prices  reflect  the  reduction  in  supplies  of 
focd  crainc,  tho  additional  'export  demand  resulting  from  tho  lack  of 
corn  and  other  Groins  for  oxpCEfc,  and  the  rice  in  the  General  prico 
level,,  •  *■*•" 

Stocks  of  Wheat  on  January  1,  1948  Large; 

Dl.  appear  onco  July*.  Doc  ember  Hear  Record 

Stocks  of  whoat  in  all  positions  on  January  1  totaled  795  million  bushels 
out  of  noarly  l,hk9  million  buohcls  on  hand  July  1,  1947,  the  boGinninc  of  tho 
markctinG  year,    Althouch  January  1  stocks  are  smaller  than  those  in  each  year  fror 
1942  to  194-5,  they  are  larGcr  than  any  other  January  1  of  record. 

Stocks  on  January  1  (tabic  1)  consist  of  427  million  buohol3  on  farms, 
112  million  at  norchant  mills  and  111  million  in  interior  mills,  clovators-  and 
varchousoc,  142  million  commercial  stocks  at  terminals  and  3  million  bushols  in 
transit  owned  by  Commodity  Credit  Corporation,    Other  CCC-owncd  wheat  is  included 
in  tho  other  octimates,'     Ko  ostimate  is  made  for  other  whoat  in  transit. 


T7  Wheat  supply  and  distribution  1909-47  condensed  and  1930-47  in  detail  in  Tho 
wicat  Situation  for  September-December  1947,  paces  11  and  12.    (Fi euros  for  T^7-4^ 
rcvIeed~Tn~£hTd  current  issuo,) 
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Disappearance  fron  July  1  to  December  31,  19V?  io  estimated  .at  about 
65^  nillion  buohelc,    Thic  excccdo  dioappearancc  in  any  other  july-Dcccubcr 
except  1945  when  705  nillion  bushels  wore  used.    Disappearance  in  the  Octobor- 
Dcccnbcr  quarter  vac  327  nillion  buchclo,  conparcd  with  307  uillion  in  the 
cane  period  of  19^6  and  338  nillion  buchclo  in  1945c    Di oappcarancc  hac  been 
below  300  nillion  buchclo  in  tho  last  quartor  of  all  other  yoaro0 

Of  the  65^  nillion-buoholo  disappearance  in  July-Dcccr:bcr  19^7,  tho 
preliminary  cotinato  of  food  uoo  io  about  265  nillion  .bushels,  export c  258  nil- 
lion, coed  65  nfXlicn,  and  in&uotrial  uoo     Dlllion*    Hhic  indicated  -that  about 
65  nillion  buoholo  were  fed'  2/,  nuch  lees  than  vao  expected  earlier  in  the 
narkctino  ycar0 

Export  Frocran  of  hjO  Million  Buoholo  .. 
May  "be  Excocdcd 

nil      .it  m  111  «mwi»m»>msb«M13 

In  January- June  19^-8  it  ic  eotinatcd  that  2^5  nillion  buoholo  3/  of  wheat 
will  bo  uocd  for  food  and  about  25  nillion  buchclo  for  cced0    If  carry-over  next 
July  1  io  down  to  150  nillion  buoholo,  the  nininun  required  by  "law  k/t  about 
375  nillion  buchclo  will  be  availablo  for  feed  and  export  in" January- June 0  Feed 
ucc  io  difficult  to  cotinato  but  ic  expected  to  be  between  125  nillion  and 
175  nillion  buchclo,    Thio  would  leave  fron  200  xi&Ulon  to  250  nillion  buohelc 
for  export  and  would  brine  "the  total  for  the  year  to  between  about  h^O  nillion 
and  500  nillion  buoholo 0    These  ectinatco  assume  that  proopecto  for  the  19^8  crop 
will  not  deteriorate  to  any  extent, 

■  Ectinatco  of  dioappearancc  for  the  firct  half  of  the  narkctinc  year  and 
procpecto  for  the  second  half  indicate  that  the  19^7-^8  wheat  supply  will  be 
diotributcd  about  ao  followo  (in  nillion  buchclo);  food,  510;  oced,  90;  feed, 
190  to  2i*0;  induotrial  uoe,  lj  cxporto  and  carry-over,  approxinatcly  610  to  660, 

During  the  laot  five  years,  an  avorace  of  about  13d  nillion  buohelc  of 
doneotic  wheat  wac  fed  in  January- Juno,    Feeding  in  January-March  was  about 
twice  ao  heavy  ao  in  April- June 0    Other  factors  w&H.ah  will  influence  the  feeding 
of  wheat  in  January-June  include  the  rclationchipo  arions  wheat,  corn,  livestock 
and  poultry  price c,  tho  severity  of  the  winter,  the  quantity  and  distribution  of 
rcnaininc  stocks  of  wheat  and  food 'Grains,  condition  of  sprinc  pasture^  and  the 
earlincoo  of  naturity  of  new  jrain  crops. 


2/  Feed  io  calculated  ao  the  rcoidual  after  deductinc  ectinatco  of  other  iteno 
of  diotribution,  '  At  boot  it  ic  a  rouch  approxination  for  feed,  oince  it  includes 
quantities  wasted  and  net  errors  of  cotinatce  and  of  computations, 
3/  In  the  last  two  ycaro,  with  larce  flour  cxporto,  flour  renainins  for  doneotic 
use  fron  the  total  cxind  in  January-Juno  hao  been  oubctantially  leoo  than  in  the 
preccdinc  six  months, 

k/  Provision  in  the  Third  Supplemental  Appropriation  Act  of  19^8, 


JANUARY-FEBRUARY  19^8 
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Wheat  Prices  Sharply  Lover : 

Winter  Crop ' Prospects  Continue  Favorable  ,    :  ; 

Wheat  prices  "broke  sharply  February  h.    From  February  3  through  13,  cash 
prices  at  Kansas  City  and  Minneapolis  declined  over  55  cents.    This  break 
followed  a  decline  of  about  19  cents  between  January  16  and  February  3  ,  Among 
the  factors  which  contributed  to  the  slump  are:     (l)  Prices  had  advanced  too 
far  in  view  of  the  large  supply  still  remainijag  and -the  fact  that  export  pur- 
chases were  largely  out  of  the  way.    (2)  Carry-over  is  set.  'by- -law  at  a  minimum 
of  I50  million  bushels.     (3)  Feeding  of  wheat  is  lighter  than  expected. 
(h)  Market  receipts  of  corn  were  much  larger  and  feed  prices  continued  very 
high  in  relation  to  prices  of  livestock  and  livestock  products,    (5)  Marked 
improvement  in  crop  prospects  was    reported  for  most  importing  countries. 
(6)  Weather  through  January  was  favorable  for  the  winter  wheat  crop.  While 
temperatures  have  been  low,  the  wheat  plants  have  generally  been  protected  by 
snow.    Moreover,  rains  over  wide  areas  occurred  Just  before  the  freeze.  The 
additional  moisture  helped  protect  the  crop. 

Through  December  3 1,  Commodity  Credit  Corporation  purchases  of  wheat  and 
flour  in  terms  of  wheat  plus  the  July  1,  19^7  stocks  totaled  about  276  million 
bushels.    Approximately  68  million  5/  more  had  been  purchased  by  commercial 
concerns  for  export  through  -January,  bringing  total  purchases  by  December  31 
to  3^  million  bushels,  or  86  million  bushels  more  than  the  quantity  exported 
in  the  July-December  period, 

Commodity  Credit  Corporation  purchases  July  1  to  February  5  plus  stocks 
last  July  1  totaled  about  302  million  bushels.    Approximately  75  million  had 
been  purchased  for  export  by  commercial  concerns,,    This  brought  the  total  to 
377  million  bushels,  and  left  the  CCC  and  commercial  concerns  only  73  million 
to  carry-out  the  k^O  million-bushel  export  program.    Additional  purchases  will 
be  made  before  July  1  for  export  after  that  date,  although  some  of  it  will 
come  from  the. new  crop,    In  addition  it  is  possible  that  exports  may  exceed 
the  million-bushel  program.  . 

After  buying  very  little  for  several  weeks,  the  CCC  resumed  purchases  on 
a  moderate  scale  in  mid- January.    The  wheat  was  obtained  with  little  difficulty, 
even  though  sales  by  growers  had  not . increased ;much  since  the  beginning  of  the 
new  tax  year,  ,  . :; 

Loans  on  wheat  outstanding  on  December  31,  1947  totaled  only  20.8  million 
bushels.    A  total  of  29 -.6  million  bushels  had  been  placed  under  loan  but  loans 
on  8.8  million  bushels  had  been  repaid  by  December. 31, 

THE  WORLD  WHEAT  .SITUATION 

BACKGROUND :  -  On  July  1,  19^3,  stocks  in  the  four  principal 
exporting  countries  were  a  record  of  1,7^0  million  bushels.    By  \ 
July  19^5*  however,  they  were  down  to  &2h  million  bushels.  In 
19^6  they  were  386  million  and  in  19^7  were  379  million.  Greatly 
increased  disappearance  was  caused  by  an  accumulated  demand  brought 
on  by  the  war  and  by  poor  crops  in  Southern  Hemisphere  countries  and 
elsewhere.    Stocks  on  July  1,  I9I+7  were  the  smallest  since  193 8,  and 
about  20  percent  less  than  the  1935-39  average  of  I+58  million  bushels. 

5/  This  assumes  that  none  of  the  February  program  announced  December  27  had 
been  purchased  by  December  31.    Includes  1.8  million  bushels  of  shipments  to 
U.S.  Territories. 
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Increase  In  European  Acreage  Probable ; 
Late  Bains  and  Mild  Winter  Favorable 

Although  official  estimates  from  :all:  countries  are  not  available,  in- 
formation  received  indicates,  that  the  total  area  sown  to  winter  grains  in 
Europe  for  harvest  during  19^8: probably  is  larger  than  that  of  the  past  two 
years      In  most  areas,  the  drought  of  the  past  summer  continued  into  the  fall, 
with  only  scattered  rains.    Since  mid-November,  rains,  which  promoted  favorable 
crop  devolop-iient,  have  been  general  over  most  of  Europe  and  mild  weather  has 
enabled  ^eeu.ing  to  be  continued  later  than  usual. 

•     The  mild  weather  and  rainfall  in  France  have  been  especially  beneficial 
and  prospeotn  there  are  reported  to  have  improved  considerably.    The  total 
area  sown  to  winter  grain  in  that  country  on  January  1  is  officially  estimated 
at  13.2  '-mill.,': acres ,••  compared  with  the  12.1  million  acres  a  year,  earlier. 
Weather  has  be^en  favorable  in  contrast  with  the  severe  winter  of  10^6-^7 
when  wheat  acreage  lost  through  winter  kill  in  France  was  reported  at  about 
3.7  million  acres.    Improved  prospects  are  also  reported  in  the  United  King- 
dom and  Scandinavia  because  of  rains. 

In  Sweden,  seedings  of  both  wheat  and  rye  are  larger  than  in  the  fall 
of  19^6,  with  the  combined  acreage  about  25  percent  larger  than  a  year  ago. 
Denmark's  acreage  seeded  to  fall  rye  is  substantially  larger  than  that  of  a 
year  ago,  more  than  offsetting  a  reduction  in  winter  wheat  acreage.    The  con- 
dition of  winter  crops  also  is  much  more  favorable  than  a  year  ago  when  about 
two-thirds  of  the  winter  wheat  acreage  was  reported  lost  through  winter  kill. 

In  the  Mediterranean  region,  Italy  and  Turkey  are  reported  to  have  seeded 
increased  acreages  under  favorable  conditions,  and  the  weather  continued  good 
during  November  and  December.    It  is  also  reported  that  abundant  rains  recently 
relieved  the  drought  in  parts  of  the  important  producing  areas  of  North 
Africa,  and  somewhat  larger  acreages  are  expected  there. 

Generally  favorable  conditions  are  reported  for  Poland,  where  the 
acreage  seeded  to  grain  was  increased.    Over  much  of  central  Europe,  the  fall 
season  was  backward  and  moisture  supplies  generally  inadequate  for  land  pre- 
paration, seeding  and  germination  of  fall-sown  .grains .    The  greatest  delay 
was  reported  in  Austria  and  parts  of  Germany,  Czechoslovakia,  and  Hungary. 
The  extent  to  which  rains  during  the  past  two  months  may  have  improved  pro- 
spects in  this  area  is  not  yet  known. 

Fall  moisture  conditions  have  been  favorable  in  the  U.S.S.R.  and  south- 
eastern Europe,  particularly  in  the  lower  Danube.    Seeding  apparently  has 
progressed  satisfactorily  and  increased  acreages  are  reported  for  those  areas . 

Fall  Precipitation  in  Canadian  Provinces  . 
Ikl  Percent  of  Normal 

Precipitation  in  the  Prairie  Provinces  of  Canada  in  August -October, 
weighted  on  the  basis  of  acreage,  is  reported  at  1^1  percent  of  normal,  and 
was  fairly  evenly  distributed.    It  was  151  percent  of  normal  in  Alberta,  139 
percent  in  Saskatchewan,  and  121  percent  in- Manitoba .    Bains  between  harvest 
and  the  time  the  ground  freezes  are  a  valuable  reserve  for  the  next  crop. 
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Australia 's  Wheat  Crop  a  Record 

Australia's  wheat  production  in  19^7  is  off ic'ialiy  -estimated  at  228 
million  "bushels.    This  is  the  largest  crop  on  record  and  112,. million  bushels, 
or  96  percent,  larger  than  the  small  1946  harvest.    However,  it  is  spmewhat 
less  than  early  season  forecasts  because  of  unfavorable  ripening  conditions; 
severe  outbreaks  of  rust,  and  damage  by  wind,  hail  and  rain, 

Australia  has  had  only  three  crops  above  200  million  bushels.    About  21k 
million  bushels  were  produced  in  both  3-930  and  1932  and  210  million  bushels 
in  1939.    Handling  a  crop  of  the  volume  reported  for  this  season  presents 
many  problems  because  of  shortages  of  harvest  machinery,  labor,  storage  and 
transport  facilities. 

Growing  conditions  were  reported  exceptionally  favorable  until  mid- 
October  when  unfavorable  weather- began .    Following  that  time,  widespread  rains 
in  some  States  caused  damage ,' especially  from  rust  and  fungus  disease.    Ex- • 
cessive  rainfall  also  caused  lodging  of  grain  and  delayed  harvests.  Reports^ 
state  that  a  considerable  amount  of  grain  in  the  eastern  States  will  be  below 
standard. 

If  the  wheat  harvest  is  as  large  as  forecast,  about  145  million  bushels 
is  expected  to  be  available  for  export.    About  60  million  bushels- would  be 
used  domestically,  of  which  about  .35  million,  would  be  fed  to  livestock  and 
poultry.    In  addition,,  about  20  million  bushels  are  expected  to  be  retained 
on  farms . 

-By  mid-December,  the  export  price  of  wheat  increased  to  $3.13  (U.S. 
currency.)  per  bushel,  bulk,  f  .o«>b.  main  ports.    This  reflects  higher  prices 
on  the  world  market.    The  price  of  bagged  wheat  rose  to  $3.26  per  bushel.  ■•• 

Ar gen-t ina  Wheat  Crop  About  Same  as  last  Year; 
Acreage  Smallest  Since  1^04 

The  outturn  from  the  Argentine  wheat  harvest  just  completed  will  be 
larger  than  was  expected  earlier,  according  to  recent  reports.    The  first  of-' 
ficial  forecast  of  the  crop,  usually  published  early  in  December,  has  not  yet 
been  released,    Current  indications,  however,  are  that  the  crop  may  be  at 
least  as  large  as  last  year's  production  of  206  million  bushels. 

According  to  the  final  estimate,  the  acreage  seeded  to  wheat  this  year 
was  .13,641,000  acres,  the  smallest  recorded  since  1904.    The  bonus  to  be  paid 
producers  for  deliveries  of  wheat  from  the  current  crop  before  July  31;  vas 
announced  too  late  in  the  season  to  provide  any  incentive  to  increase  the 
acreage  seeded.    Increased  harvesting  costs  are  said  to  largely  offset  the 
increase  in  price  paid  to  producers.    The  price  paid  for  deliveries  up  to 
July  31 ;  1943  has  been  set  at  $1.62  per  bushel,  bagged,  on  track  at  Buenos 
Aires,  deliveries  after  that  date  at  $1.46  per  bushel  compared  with  last 
year's  price  of  $1*38  f°r  the  first  11,000  tons  delivered. 

U.  S .  Wneat  Exports  Again  Oyer  Half  of  World  Total 

Wheat  Exports  larger  to  Offset  Reduction  in  Corn  Exports 


World  trade  in  wheat  and  flour  (in  grain  equivalent)  in  1947-43  is  now 
expected  to  total  between  880  million  and  930  million  bushels .    The  United 
States  will  again  contribute  over  half  of  the  total.    Exports  from  Canada 
may  approximate  200  million  and  those  from  Argentina  and  Australia  about 
90  million  each.    Exports  from  other  countries,  including  Soviet  Russia  may 
total  about  ~,0  million. 
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If  the  U.  S.  exports  500  million  "bushels  of  wheat  and  flour  (in  grain 
equivalent)  and  70  million  bushels  of  other  grains  in  I9I+7-I+8,  exports  would 
he  about  2  percent  above  the  tonnage  in  I9I+6-I+7.    This  year,  exports  of  wheat 
and  flour  will  be  substantially  larger  than  the  1+00  million  bushels  exported 
last  year  and  will  offset  reduced  exports  of  corn. 

While  supplies  of  wheat  available  for  export  are  somewhat  above  prewar, 
the  need  for  bread  grains  in  importing  countries. is  far  greater.    Due  to  winter 
kill  followed  by  summer  drought,  bread  grain  production  in  western  Europe  this 
year 'fell  more  than  5  million  long  tons  .below  the  I9I+6  level  and  about  10  rail- 
lion' tons  below  prewar.    Consequently,  considerably  larger  imports  are  needed 
to. maintain  rations  in  western  Europe  at  last  year's  relatively  low  level. 
The  quantities  needed  are  likely  to  exceed  those  available  from  all  sources. 
As  a  result,  the  bread  ration  in  France,  the    Netherlands  and  other  areas 
has  been  reduced. 

Exports  of  wheat  and  flour  from  the  United  States  by  countries  of 
destination  in  .19^6-^7  and  July -December  19I+7  compared  with  1937-38  and  1938-39 
are  shown  in.  table  6.    United  States  exports  of  wheat  and  flour,  together  with 
exports  of  other  grains,  by  countries  of  destination,  July-December  19^-7  com- 
pared with  19^-6-^7  are  shown  in  table  8. 

THE  RYE  SITUATION 

191+7.48  Rye  Supplies  and  Prices 
Above  Year  Earlier 

Total  rye  supplies  for  191+7-1+8,  including  July  1,  19V?  stocks  of  2.1+ 
million  bushels  and  a  crop  of  26. 0  millions,  are  28.1+  million  bushels.  On 
January  1,  stocks  in  all  positions  totaled  lk.k  million  bushels  while  total 
disappearance  for. July-December   was  -Ik. 0  million  bushels.    Exports  during  the 
half  year  were  1.6  millions.    Domestic  disappearance  was  12.4  million  bushels 
of  which  it  is  estimated  that  2.9  millions  were  used  for  food,  3,2  millions 
for  feed,  k.k  millions  for  seed  and  1.9  millions  for  alcohol  and  spirits. 

Total  supplies  in  I9I+6-I+7  were  22.8  million  bushels,  including  July  1 
stocks  of  2.3  millions,  production  of  18..9  millions  and  imports  of  1.6  millions, 
of  which  0.9  million  were  imported  in  July-December.    Items  of  -'disappearance 
'during  July-December  1946  (in -million  bushels)  were:    food,  2.9;  feed,  4.7; 
•seed,  -4,4;  alcohol  and  spirits,  l.k;  and  exports,  O.2.-    This  left  stocks  6f  8.5 
million  bushels  on  January  1,  1947.    Total  disappearance  for  1946-1+7  (in  million 
bushels)  was:    food,  5.5;  feed,  5.5;  seed, k. 7;  alcohol  and  spirits,  4.2;  exports, 
•0.6.    This  left  carry-over  of  -2.3  million -bushels  on  July  1,-  1947  (table  9). 

Although  rye  supplies  are  materially  larger  ;han  in  1946-47,  prices  have 
■been  sharply  higher.    U.-  S.  mid-month  prices  to  grc  /ers  for  July- January  averaged 
•1+3  cents  higher  than  in -the  same  period  a  year  earlier.    In -mid- January,  the 
United  States  price  to  growers  was  $2.1+7,  the  highest  .in  history  except  in  March 
•and  September-November  I9I+7,  (table -11) .    As  in  .the  case  of  wheat,  rye  prices 
•dropped  sharply  between  February  3  and  13* 

Rye  Acreage  About  the  Same; 
Condition  Poorer 

The  acreage  of  rye  shown  for  "all  purposes  -last  fall' for  the  I9I+8  crop  is 
estimated  at  3,726,000  acres,  only  slightly  above  the  3,709,000  acres  seeded  a 
year  earlier.    Condition    on  December  1  was  reported  at  c6  percent,  6  points  V- 
below  a  year  earlier.    The  indicated  acreage  is  little  more  than  half  of  the 
1936-1+5'  average  of  5,91+5,000  acres. 
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Table  1.  -  Wheat :    Stocks  in  the  United  States  on  January  1, 

1942-48  1/ 


Stocks  o  os  it  ion 

1942 

■ 

!  1943 

1  • 

1944 

:  1,000 

1,000 

1 , 000 

:  "bus  he  Is 

hushels 

hushels 

:  371, 775 

A  PI  A       r?  r~  * 

484, 754 

382,351 

Interior  mills,  elova-! 

tors,  and  warehouses 

W\    7  AO 
61  i.|  IKJO 

coo 9 icq 

Terminals  (commercial) 

:  270,855 

<~t  A  c  Ten 

245  4 150 

1.56 ,  264 

Merchant  mills  and 

mill  elevators  .«..♦: 

135,601 

.'.  ACpXOV 

Commodity  Credit  Corp.; 

wheat  in  transit  and 

in  steel  and  wood 

45AOOQ 

41,400 

Total  ......999,919 

1,152,414 

817,599 

1945 


1946 


1947 


1948 

"TToocT 

"bushels 


1,000  1,000  1,0000 
hushels  bushels  bushels 

384,638  361'i93ll  365,794  4g7~620 

160,432  108^776  13.9f044  110^796 
152,043  1Q2#131 


56, £56 


141,889 


114,387    £5,276      96,779  111,730 


3,100 


16,847     14,778  4,404 
828,347  681,992    642,277  795,135 


Commercial  stocks  at  terminals  are  reported  by  the  Production  and  Marketing  Adminis- 
tration.    Commodity  Credit  wheat  in  their  steel  and  wooden  bins  and  in  transit  are 
reported  by  the  Commodity  Credit  Corporation.     Stocks  in  the  other  three  positions 
are  estimated  by  the  Crop  Reporting  Boardt 

\J  Table  includes  revisions  in  farm  stocks  beginning  with  1940,    Total  stocks  Jan.  1, 
1940-1942  in  thousand  bushels  are  as  follows:  606,013;  723,776;  999,919.  Figures 
in  the  table  include  quantities  owned  by  the  Government  or  still  outstanding  under 
Government  losn. 

Table  2.  -  "Wheat:    Weighted  average  cash  price:  specified  markets 

and.:dates,  1046-48 


:A1T  classes':    IToT  2    "    «     No..  1        :       No.  2       :        No*  2  :  Soft 

Month         :and  grades   :    Hard       .  :     Dark         :      Hard        :        Red  :  White 

and           :six  markets:  Winter  1/  :  N.  Spring  t Amber  Durum:      Winter  :  Portland 

datd  5  :Kansas  City:Minneapolis  {Minneapolis  :St .  Louis 


Months : 


:1946-:194  7-:1946-:  1947-:  194  6-  :T94* 7--.  1 946-  •  1 94  7-  :W6^":T94"7^ 
:1947  :1948  :1947  : 1948  : 1947  :1948  :1947  :1948  :1947  :1948 


2, 


1 946-:  1947- 
1947  :1948 


Dec.         42.17  $3.11  $2.07  $3.0J  |2.26  .,  3.36  12.29  $5*11  |2.32  $3.09  $1.89  $2.87 
2.18    3.15     2.09    3.03    2.25     3.20    2.24    3.19    2.33    3.12     1.88  2.85 


Jan. 
Week 
ended : 


Dec. 

20: 

2.23 

3.10 

2.11 

3.02 

2.37 

3.14 

2.32 

3.10 

2.34 

3.15 

1.88 

2.92 

Jan. 

27: 

2.15 

3.07 

2.06 

3.00 

2.23 

3.12 

2.29 

3.07 

2.35 

3.08 

1.89 

2.80 

3: 
10: 
17: 

2.15 

3.05 

2.05 

2. 95 

2.24 

3.10 

2.29 

3.08 

2.26 

3.04 

1.89 

2.79 

2.20 

3.12 

2.08 

2.97 

2.29 

3.15 

2.29 

3.15 

2.37 

3.06 

1.89 

2.81 

2.19 

3.21 

2.10 

3.10 

2.27 

3.27 

2.25 

3.24 

2.39 

3.18 

1.88 

2.88 

24: 

2.14 

3.15 

2.09 

3.04 

2.19 

3.19 

2.18 

3.19 

2.25 

3.10 

1.87 

2.90 

Feb. 

31: 

2.18 

3.10 

2.11 

2.97 

.2.24 

3  . 15 

2.17 

3.18 

2.26 

3.04 

1.88 

2.83 

7: 

2.22 

2.91 

2.17 

2 . 82 

2.26 

2.94 

2.18 

2.99 

2.34 

2.94 

1.91 

2.58 

37  Beginning  July  9,  1947  sales  of  hard  and  dark  hard  winter  combined. 
2/  Average  of  daily  cash  quotations. 
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Table  3. -Average  price  per  bushel  of  wheat  received  by  farmers, 

United  States  ,  1909-47  1/   


:July 

:Aug . 

:Sept . 

:Oct . 

:Nov . 

:Eec.  : 

!  15 

:  15 

:  15 

:  15 

:  15 

:  15  : 

Jan . 


Feb. 

15 


Mar 
15 


Apr. 
15 


May 
15 


:Crop 
June  :year 
15  :aver- 


—  ■  —  1      1  — '■  -  ■— ■       ■      .,      .        .in.  ■  1  -    i.—.  1   ■  —  m  ...I,.       —  -  t.  ,  ■  '  v-*-tbvy 

Cents  Cents  Cents  Cents  Cents  Cents  Cents  :Cents  Cents,  Cents  Cents  Cents  Cents 
114.0  101.2    94.9    97.2    99.2  101.0  104.2  105.0  104.8  102.2    98,8    96.4    99. 1 


97.1 
33.5 
94.4 

79.2 

76.7 
104.6 
100.0 
224.5 
203.3 
219.6 

242.9 

"108.5 

99.8 
89.6 
105.3 
140.3 
127.7 
127.3 
118.1 

101.6 

70.6 

36.3 
35.6 

86.9 
78.8 
76.4 
94.1 
112.8 
60.8 
55.7 

61.4 
85.6 
94.6 
126.0 
139.0 
146.0 
187.O 
214.0 


97  A 
83,8 
87.8 
77.1 
84.9 
100.8 

119.2 
219.3 
205.0 
211.4 

225.4 
103.0 
92.6 
86.4 
116.8 
150.4 
125.1 
123.5 
95.2 
110.0 

74.0 
35. ^ 

38.5 

7^,7 
89.6 
80.8 
104.8 
99.^ 
50.7 
54.5 

60.1 
88.5 
•  95-4 
127.0 
135.0 
145.0 
17-8.0 
210.0 


•94.8 
86.6 
84.6 

77.5 
93.4 
93.0 
133.3 
205.2 
205.7 
207.6 

216.5 
103.4 
89.2 
91.0 
114.2 
144.4 

117.7 
119.2 
9^.4 
111.4 

70.3 
35.7 
37  A 
71.1 
92.2 

85.1 
104.3 
93.0 
52.5 
72.7 

62.6 
95.8 
102.8 
130.0 
135.0 
145.0 
179  .P 
243.0 


92.1 
90.0 

83.6 
77.4 
95  A 
92.0 
147.4 
200.3 

205.9 
211.4 

201 B  2 

99.9 
94.1 
94.2 

129.7 
136.4 
121.4 
113.7 
98.7 
110.7 

65.6 
36.1 
34.6 
63.6 
88.5 
9^.8 
106.8 

88,7 
52.2 

70.3 

68.2 
91.0 
103.5 
135.0 
142.0 
151.0 
188.0 
266.0 


89.4 
89.4 

79.9 
78.4 

97.9 
92.5 
159.4 
200.4 
205.1 
214.0 

I65.8 

93.  * 
99.4 

93.7 
133.6 
148.8 
123.6 
111.4 

97.1 
102.8 

60  ..0 
50:.5' 
32.8 

71.1 

88.1. 

87.5 
106.4 

81.9 
52.0 

73.1 

72.5 
93.4 
104.4 
137.0 
143.0 
153.0 
189.O 
274.O 


88.4 

87.7 
76.1 
80.4 
103.2 
97.4 

155.3 
201.4 

204.5 
223.4 

146.4 
93.0 
103.2 

94.5 
141.1 

153.7 
122.8 

113.9 

'98.2 

107.3 

61.3 
44.1 
31.6 

67.3 
90.6 

88.9 
114.5 
83.6 
53.6 
82.4 

71.5 
102.2 

110.3 
143.0 
145.0 
154.0 
192.0 
279.0 


89.2 
89.2 
78.0 
81.3 
118.8 
108.4 
157.6 
201.6 
206.2 
233.8 

149.2 
95.2 
104.6 

96.7 
162.0 
158.1 
122.2 
115.2 

98.5 
107.5 

59.1 
44.1 

32.9 

69,4 

89.3 
92.0 
123.6 
88.6 
57.1 
84.5 

73.0 

106.1 

117.5 
146.0 

146.0 
154.0 
191.0 
2S1.0 


87.6 
90.6 
80.2 
82.4 
131.8 
108.4 
164.6 
202 .0 
207.8 
231.2 

148.2 
107.0 
104.4 
98.0 
I69.8 

155.5 
122.8 

116.2 

104.2 

101.3 

58.7 
44.0 

■  32.3 
:  72.0 

'87.9 
91.1 

124.9 
86.6 

56.9 
84.1 

67.8 
104.9 

119.5 
146.0 
147.0 
155.0 
199.0 


84.6 
91.6 
79.8 
.  83.6 
132.6 
100.8 
172.2 
202.6 
211.1 
230.3 

140.4 
117.0 
106.0 

98.8 
164.0 
146.0 
120.9 
121.6 
104.7 

91.9 

58.3 
44.2 

34.5 
70.9 
85.5 
89.3 
123.2 

80.3 

56.7 
85.0 

71.8 
105.I 

122.7 
146.0 
148.0 
158.0 
244.0 


84.2 
96.1 
80.0 
84.0 
135.6 
100.6 
213.0 
203.1 
222.6 
242.6 

122.1 
119.0 
108.4 
95.8 
140.5 
142.2 
117.2 
129.2 
99.8 
93.4 

59.2 
43.1 
44.8 

68.7 
90.2 
85.4 
126.6 
75.0 
57.8 
88.9; 

76.O 

99. 1- 
122.3 
147.0 
149.0 
I58.O 
240.0 


85.4 
101,2 
81.8 
84.2 
135.6 
101.2 
247.2 
203.0 
229.8 
250.8 

119.0 

113.8 
108.2 
96.8 

149.1 
142.1 
123.2 
144,3 
90.1 
87.5 

59.9 
42.4 

59.0 

69.5 
87.8 
81.6 
II8.3 
71.4 
63.O 
80.7 

79. u 
99.8 
122.8 
147.0 
149.0 
170.0 
239.0 


85.3  90.8 

100.9  86.9 

82.0  8O.7 

80.6  79.4 

117.2  97.4 
96.5  96.1 

234.3  143.4 
202.8  204.7 

225.2  205.0 

256.0  216.3 

119.8  182.6 

109.6  103.0 

100.3  96.6 
98.5  92.6 

152.7  124.7 

138.9  143.7 

130.1  121.7 
132.0  119.0 

86.8  99.8 

87.9  103.6 

51.9  67.I 

37.3  39-0 

58.7  38.2 
78.9  74.4 

77.3  84.8 
79.9  83.2 

108.9  102.5 

69.7  96.2 
62.52/56.2 

67.4  69.I 


83.I 

95.7 
124.0 
143.0 
150.0 
174.0 
218.0 


68.2 

94.5 
109.8 
136.O 
141.0 
150.0 
191.0 


1/  Monthly  prices  by  States  weighted  by  production  to  obtain  a  price  for  the  U.  S.; 
average  for  year  obtained  by  weighting  State  price  averages  for  the  Marketing  year. 
2/  Beginning  I938  includes  unredeemed  loans  at  average  loan  value . 
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Table  4. -Wheat:  -Average  cl-osing  prices. of  May_  wheat  futures,  specified 
.  7"  "  markets  and  dates,  19^6  -  19*+8  -  : 


Period 


Chicago 


;l9k6-Ul  :  1947-48 


"Kansas  City 


Minneapolis 
1946-47     :  19^7-^8 


Month  f, 
Dec. 
Jan* 


$1.93 
1.95 


$2.97 
2.96 


$1.86 
1.88 


$2.87 
2.85 


$1.91 
1.93 


$2.91 
2.91 


Week  ended 


Dec. 

20 

:.  1.93 

2.93  • 

1.86 

2.87 

1.92 

2.92 

27 

3. 

:.  1-93' 

-  2.9k 

1.86  - 

2.85  . 

1.91 

2.90 

Jan. 

:  '  1.93 

2.94  ■ 

1.86 

2.84 

1.92 

2.89 

10  . 

:  1.94 

:'   1,96.  V 

2.95 

I.89  ■< 

2.84  . 

1.92 

2.90 

17 

3.04 

1.89 

2.93 

1.93 

2.99 

24 

:  1.9^ 

2.97  V.', 

1.86 

2.85    \  =■> 

1.91 

2.92 

31 

:  1.97 

•  2.89  ;  ■ 

I.89  ■ 

2.78 

1.95 

2.86 

Feb. 

7 

:  2.03 

,  2.71 

1..96 

2.60 

2.01 

2.67 

Table  5 .-Wheat  :    Prices  per  "bushel  in  three  exporting  countries,  Friday 
nearest  midmonth,  and  veekly  December  19^7 -February  1948 


HARD  WHEAT 

:  HARD  WHEAT 

:       SOFT  WHEAT 

•  United  States v1!  .Canada 

United  States 

[United  States:Aus- 

Date  •  ; 
(Friday)  : 

No".  1  H«D.W.  Sp7:No.  3  Canadian:, 
13  pet."  -protein  :  No.  Bpg.  at 
•  at  Duluth       :Fprt  William  V  , 
'         1/           :  '2/ 

:  No*  1  D.H.W. 
:  Galveston 

;  .1/ 

:    No.  1 
:  Portland 

:  '  iA 

rtraliE 

1/ 

» 
• 

Friday  midmonth 
Dec.  12 
Jan'.  16 

:  $3^ 
:  3.23 

$3.28 
3.32 

$3,155 
3.19 

•$2.92 
2.91 

Weekly 
Dec .  26 
Jan.  2 

"  9 

23   •  ' 
■    30  • 
Feb .    6   ■  _  ' 

!  ■  3..08 
:         3-.  10 
1  3.22 
:  3.16 
:  3.16 
2.77 

:  3.17 
3.16 
3.22 
3.20 
3.14 

•  ■  •    -2.85  . 

3.06 
3,03 
3,-13 
.     3 .11 
■:<■  3.05 
2.63 

.2.77 
•  ■  2.78 
2.82 

•2.'88 
'•2.32 
2.40 

1/  F.O.B.  spot  or  to  arrive.         2/ .Fort  William  quotation  is  in  store.    No.  1 
Heavy  Dark  Northern  Spring,  13  percent  protein,  (Duluth)  plus  l/2  cent  for  in- 
store  "basis  is  assumed  to  "be  fairly  comparable  with  No.  3  Canadian  Northern  SpriiJg 
wheat  (Fort  William  in  store,) 
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Exports  of -wheat  and  flour-from  the  United.  States,  by  countries 
'•  o^^desti-na-=bion>-1937.^38;  1938-39,-1946-47,  and 
July-December  1947  2/ 


Country 


United  Kingdom  and  Fire-'iV;  ....... 


Belgium  

Germany  . . , . , 
Italy 

Greece  c  

Norway  

France  ...... 

Other  Europe 


Mexico 
Cuba  . 


Venezuela 


China,  and  Manchuria  , ..  

Philippine  Islands  

Other  non-European  countries  , 
Total  non- European  *■ 
countries  


Total  world  .......  100.0 


;  Pre 

war  « 

X  U  O  iWd.  1. 

md  uj.y—  .uec , 

X  VA-O— 4  / 

Ifl/n  Art 

j     LTi'l   '  hr" 

Mi  1  bii 

IVJl  J- X  i  uu0 

Ell i     DU . 

•  ■       *    *  *  , 
• 

0 

...  ... 

16  1  - 
•  J-  ■ 

Q 

—  J  «  , 

1ft  A  ' 

11.  / 

]  J  / 

ft  c. 
a.  p 

] 

2  7 

ftn  ^ 

•  •  /v.t 

0  7 

.  .  .  ,4a  o  5 

O  ? 

•   i  n  ft 

..  -in  q 

J-3-O 

0  0 

0  / 

J  ••a 

0  ft 

:  O.S 

0,9 

:     ' .  1-2,4. 

.  .  .21.3 

/,  ft 

J  a. 3 

/ 1  n 
■  4.1, .u 

q  /   is  o 

J/     <,0  o  O 

"7?  ft 

—  — 

OoM- 

J? » '+ 

0  c 
>-%  J 

.          "!  ^  ft 

-..     O ,  x 

t                <-  .  4 

ft  " 

q  0  ■ 

:  0J 

0.1    1  ■ 

:      :  -  .21  ..7  . 

3.4 

i  ■  / 

3.3  : 

:      :   .10  .J. 

4.1 

0  4 

11.6 ' 

:      :.  5.6. 

.1.8 

:  '•  •    3 » 4 

4.6 

:     : . ,  7,<1  . 

1.8 

:  •  12,6 

6.7 

:      :    .77.  a  - 

4/  50.1 

• 

• 

27  2 

31.3 

:      :  143.6  . 

.  .    72.5  \r 

• 

«  '  -100.0 

106.7 ' 

:     ■  .396  ,.3  . 

. .  256c0'  ■ 

1/lfheat  'grain  "and  flour  ±n  terms  of  wheat.    2/  Includes  exports  .far.  .civilian 
relief  not  reported  by  the  Department  of  Commerce;  excludes  .slii.pme.nts  .to  U.S.  ■  •■ 
territories.    3/  Includes  the  following;.' Austria  11.4,  Poland  3 mQr  .Switzerland- 
4.3,  Portugal  3.4,  Finland  2.2,  and  miscellaneous  4.5    4/  Includes  .the  follow- 
ing: U.  So  Pacific  28,8,.  U,  K.  pacific  2„9,  India  9.8,  and  .miscellaneous  8.6  . 


Table  7 , 

-  Wheat  Flour: 
five-year 

Civilian 
averages, 

1  /  ' 

Per  Capitay  calendar  -years,- 
1910-2:944,  annually  1938-47 

5-year  .": 
averages 

Flour 
per  capita  : 

Calendar 
year 

:      Flour  : 
:    per  capita: 

Calendar ■ •  o 
year  : 

.  .  ■  .Flour 

per  capita 

;    Pounds  : 

Pounds  : 

Pounds  ' ' 

1910-14  : 
1915-19  : 
1920-24 
1925-29 
1930-34  : 
193'5-3"9  • 

208.8  : 
192,7  : 
:      179.2  : 

-  [175.4  ■  : 
158.4  ■  : 
 153.1'  V 

1938 
1939 

1940 

1941 
■    1942"  ■ 

-  —  -  ■ —  « 

153.4  : 

151.4  : 
. 147.4  : 
152,2  : 

T55..7  n 

1943 
1944 
1945 
1946 

"1947 

162.7  ■ ' 

162. 2 

160  ..7 
,  153.4 
2/  144.2 

1/  On  basis  of  persons  eating  out  of  civilian  supplies, 
2/  Equal  to  3.36  bushels  of  wheat,, 
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Table  8,-  U,  S.  grain  exports  July  1946  June  1947  and  July-December  1947 

(1,000  long  tons       grain  equivalent) 

T  July  1946 

:  to 

Item  :  June  1947  

:    Wheat    :    Other    :  Total 
:      and      :    grains  :  grain 
 :    flour    :  : 


322 

131 

953 

y  y  ~J 

104 

68 

172 

Tnri  1fi 

573  ' 

390 

•J  y  v 

963 

'262 

214 

476 

tttt  Pn/>  -i  -fM  /■• 

•    .  237 

Q 

y 

246 

78 

78 

France  * .  ... 

. :  3^2 

271 

603 

571 

108 

679 

Belgium   , , 

413 

107 

520 

'227 

96 

323 

Netherlands   

4Q7 

127 

624 

314 

■J 

34 

y 

348 

Norway  .......... 

155 

8 

163 

76 

76 

121 

32 

153 

58 

y 

m  — 

58 

Sweden   «... 

9 

8 

17 

47 

'  1 

8 

55 

y  y 

•  164 

65 

229 

115 

24 

139 

Portugal  ........ 

141 

60 

201 

91 

91 

59 

59 

89 

1 

90 

China   

,  ;  150 

150 

47 

47 

316 

128 

444 

305 

31 

336 

113 

25 

138 

3 

3 

8 

8 

289 

98 

387 

304 

7 

311 

Italy   

•  836 

472 

1,308  ' 

576 

15 

591 

, , , •  209 

76 

285 

81 

«■  ■» 

81 

m  - 

8 

8 

mm  - 

_  _ 

■  ■ :  19 

•  — 

19 

y 

•  — 

«■  «• 

•  — l  m 

77 

11 

52 

52 

«  — 

56 

56 

42 

15 

57 

191 

5 

196 

47 

10  ' 

57 

24 

395 

'  163 

17 

180 

,    •  581 

17 

593 

90 

25 

115 

220 

17 

237 

102 

13 

115 

38 

38 

11 

11 

. . . :  35 

35 

1 

1 

, :  10 

10 

27 

27 

1,985 

845 

2,830 

1,749 

336 

2,085 

:  I67 

81 

248 

136 

17 

153 

■ . :  115 

115 

•  am 

US  Pacific   

. , . :  968 

584 

1,552 

771 

288 

1,059 

.  .  . :  474 

• 

336 

860 

371 

253 

624 

• 

,  -10,618 

4,107 

14,725 

6,857 

1,633 

8,490 

JUly  -  December 
1947 


Wheat 

:  Other 

Total 

and 

grains 

:  grain 

flour 
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Table  9,-  Rye : 


Supply  and  distribution,  United  States 
1934-47  . 


Year 
beginn- 
ing 
•  July 


 :  Supflty. 


Stocks ;Prodac- 
:  tion 


Imports ; Total 


Distribution 


Food 

2/ 


Feed 

3/ 


Seed 


lAlcohol 
:  -spir- 
:  its 


Ex- 


Total 
disap 


Total :  P^ts  ^  r 


.  ance 


Mil.bu .Mil.bu  .  Mil,  bu  .Mil .bu .Mil .bu .Mil .bu „ Mil.bu  .Mil  .bu ,  Mil ,tu  Mil.bu  .Mitfu 


1934 

:  14.9 

•  I6.3 

11.2 

42.4 

8.0 

4.8 

8.6 

10,2 

31.6 

5/ 

31.6 

1935  ' 

10,8 

56.9 

2.3 

70.0 

6.9 

21.9 

8,7 

12.8 

50,3 

11 

50.3 

]Q36 

19 .7 

24.2 

?  -Q 
—  « y 

47.8 

7  0 

13  8 

10.0 

11  6 

42  4 

0  p 

Up  6 

1937  : 

-5.2 

48.9 

1/ 

54.1 

'  5.9 

■  18.0 

9.1 

6.0 

39.0 

6.6 

45.6 

1938  : 

8.5 

56.0 

64.5 

6.8 

19.8 

9.7 

5.5 

41.8 

0.8 

42.6 

193Q  : 

21.9 

38.6 

5/ 

60.5 

7.0 

20,2 

7.4 

5.6 

40.2 

0,7 

40.9 

19U0    .  . 

19.6 

39.7 

1.4 

6O.7 

7.1 

19.9 

8.1 

6.7 

41.8 

0,2 

42,0 

19U1  : 

13.7 

43-9 

8.8 

71.4 

7.8 

19.2 

8',  5 

6.8 

42.3 

5/ 

42.3 

1942  : 

29.I 

52.9 

1.5 

83.5 

9,3 

26,5 

7.5 

2,1 

44.4 

0.5 

44.9 

19^3  : 

U7.I 

28.7 

8.3 

84,1 

8,7 

33.2 

6.1 

~  4.5 

52,5 

0.6 

53.1 

1944  ! 

31.0 

22.5 

4.1 

57.6 
38.2 

7.8 

18.4 

5.8 

10.3 

42.3 

3.1 

45.4 

19^5  : 

12.2 

24.0 

2.0 

6.7 

9-2 

4.5 

•8.3 

28.7 

7.2 

35.9 

1946  : 

2.3 

18.9 

1.6 

22,3 

5^5 

5-5 

4.7 

4.2 

19.9 

0.6 

20.5 

19^7  6/: 

2.3 

26.0 

28.3 

1/  1934-42,  farm  and  commercial  stocks  only,    Beginning  in  1943,  the  figures  also 
include  interior  mill  and  elevator  stocks .    2/  Estimates  based  on  trade  information 
related  to  the  Census  of  1939<>    3/  Residual  item.  4/  Includes  flour.  5/  Less  than 
50,000  bushels.    6/  Preliminary. 

Table  10,-  Rye,  No.  2:    Weighted  average  price  per  bushel  of  reported 
cash  sales,  Minneapolis,  by  months,  1940-47  1/ 


Year 
"beginn- 
ing 
July 


1940 
1941 
1942 

1943 
1944 

1945 
1946 
1947 


Aug. 


Mar . '  Apr . :  May 


June 


Wtdr 
Av. 


Cents    Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 


■  43.9 
54.9 
60.6 
101.2 
113.0 
152.8 
209.0 
254.1 


4l02 

61.7 

58,8 
95.4 

112.1 
144.2 

195.2 

246.6 


43.6 
67.8 
64,6 
101.4 
103.1 
15L3 
223.5 
281.7 


47.8 
60.0 

59.1 
IO8.5 
114.8 

164,3 
239.2 

285.3 


50.2 
64.1 

59.3 
111.0 

113.1 
183.9 
267.6 

282.4 


50.0 
67.8 

70.3 
120.2 

114.3 

175.2 

279,3 
276,9' 


52.6 
80.3 
74.7 
127.0 
122.8 
198.4 
285 ,7 
276.3 


50.2 
78.I 
79.2 
122.5 

123,5 
212.9 
310  08 


52. 4 

75.5 
82.9 

123.5 
127.2 

235.9 
353.9 


56.5 

71 -.8 

80.9 
127d 

133.9 
269.8 

310.8 


58.1 

69.3 
87.2 

119.4 
139.2 
284.2 
319.2 


56.6  503 
60,3  65^1 
94.1  73.4 
112. 1308  J. 
155,3122.2 
—  171.8 
302.9  255.2 


Compiled  from  Minneapolis  Daily  Market  Record,  Average  of  daily  prices  weighted 
"by  carlot  sales. 

1/  Data  for  earlier  years  in  The  Wheat  Situation  as  follows:  1915-32,  June  1937, 
page  16,  1933-39,  March-April  1945,  page  18. 
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Table  11. -Average  price  per  bushel  of  rye  received  by  farmers,  U.S.,  1940-1948 


Year 

•  • 

•  o 

• 

• 

* 

: Market- 

begin- 

: July 

:  Aug. 

:Sept. 

:  Oct.  ;lTov. 

:  Dec. 

:  Jan. 

:  Feb. 

:  Mar. 

:  Apr. 

:  May 

;  June 

ring  year 

ning 

s   .15  .. 

:  15 

:..  15 

i     15   ;  15 

:  .15 

:  15 

:  15 

i  15 

'•  1.5 

i average 

July 

•  • 

*  • 

• 

• 

• 

• 

« 

.Cents 

Cents 

Cents 

Cents  Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1940 

:  38.3 

36.8 

38.3 

40.5  42.8 

41,3 

•-43 . 6 

41.2 

43.1 

46.5 

48.1 

47.1 

41.9 

1941 

;  46.4 

49.4 

"57.3 

51.3  54.2 

57c8 

65.2 

66.0 

64.3 

60,7 

■  59.4 

5,2  p  4 

53.9 

1942 

:  51,3 

49.2 

55  02 

52.9  50.4 

56.3 

"61.3 

64.1 

6869 

69.5 

71.9 

79  b  7 

59.8 

1943 

.  90o9. 

88.6 
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TEE  RICE  SITUATION 


Rice  Exports  Continue  Large: 
Large  Acreage  in  Prospect 

When  Oriental  trade  in  rice  was  cut  off  by  the  war,  production  in  the  United 
States  was  increased,  and  in  the  past  6  years  has  averaged  37  percent  above  the 
1935-39  prewar  average.    However,  this  increase  is  not  very  significant  in  relation 
to  the  total  world  supply,  since  the  United  States  produces  only  1  percent  of  the 
total.  .  . 

United  States  rice  supplies  in  1946-47' were  73,8  million  bushels  6/,  a 
record.     Stocks  at  the  beginning  of  the  year  Were  equivalent  to  only  1.6  rail  lion 
bushels  but  the  crop  was  72,2  million.     Civilian  food  use  for  the  year  was  23.1  mil- 
lion bushels,  the  largest  since  1942  but  below  the  1935-39  average  of  26.0  million. 
Seed  and  feed  use  totaled  4.7  million  bushels  and  brewers'  used  about  3.6  million 
bushels  of  broken  rice  7/ 

A  large  quantity  of  rice  was  sent  abroad  in  1946-47.     Commercial  exports 
amounted  to  the  equivalent  of  28,2.  million  bushels,  more  than  double  the  average 
of  11  million  bushels  for  1937-39.  '  Shipments  to  U.  S .' possessions  were  9.7  million 
bushels.     In. addition,  2.4  million  bushels  were  shipped  for  relief  feeding  by  the 
military  services. 

Rice  set-aside- orders  and  price  ceilings  were  discontinued  July  15,  1947 
before  the  marketing 'of  the  1947 "crop.     This  tended  to  increase  domestic  use.  The 
rice  carry-over  at  the  beginning  of  the  1947-48  marketing  year  was  the  equivalent 
of  -2o0  million  bushels.    With  the  record  crop  of  79.5  million  bushels,  total  sup- 
plies were  81.3  million  bushels — another  new  record.     Disappearance  is  expected  to 
be  as  follows:    food  about '24.8  million  compared  with  23,1  a  year  earlier,  seed 
and  feed  about  the  same  as  the  year  earliers  and  broken  rice  by  brewers  somewhat 
larger  than  the  3.6  million  in  1946-47.     Shipments  and  exports  may  total  about  the 
same  as  last  year,  in  which  event,  stocks  at  the  end  of  the  year  will  again  be  small, 

Supplies  of  milled  rice  on  January  1  were  slightly  larger  than  a  year 
earlier.     On  January  1,  1947,  6-1/2  million  pockets  8/ .of  southern  rice  and  a  little 
over  3  million  pockets  of  California  rice  were  on  hand.    .Of  the  10,8  million  pockets 
of  U,  S„  rice  shipped  by  mills  from  the  beginning  of  the  season  through  December, 
about  3.9  million  were  exported,  1.5  million  were  shipped  to  the  territories,  and 
5.4  million  went  into  domestic  trade     This  includes  heads,  second  heads,  and 
s  creenings , 

6/  Figures  in  terms  of  milled  rice  as  well  as  rough  rice  are  shown  in  table  12. 

7/  Other  than  the  class  called  brewers  rice. 
"8/  A  pocket  equals  100  pounds  of  milled  rice. 
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In  view  of  the  world  situation,  it  is  fairly  certain  that  the  requirements 
against  1G48  supplies  will  exceed  our  present  production  capacity.    Another  very 
large  acreage  is  expected  in  1948.     Prices  in  the  last  half  of  1947  were  the 
highest  in  our  history,  except  for  1919  and  1920  (table  13). 

Exportable  Rice  Supplies  Only  One-Third  Prewar 
World  Crop  Y/ithin  4_  Porcont  of  Prewar  'df 

The  1947-48  (August-July)  world  rice  crop  is  expected  to  be  about  96  per- 
cent of  the  prewar  average.     The  harvest  is  now  estimated  at  7,100  million  bushels 
of  rough  rice  compared  with  6,950  million  bushels  in  1946-47  and  the  1935-40 
average  of  7,400  million.     In  terms  of  milled  rice  the  1947-48  crop  is  111,000,000 
short  tons,  compared  with  109,000,000  last  year  and  117,000,000  prewar  (table  14). 

Despite  the  gain  in  production  over  1946-47,  supplies  for  export  are  only 
about  3,000,000  tons  of  milled  rice,  compared  with  the  prewar  average  of  0,800,000 
tons.     It  is  estimated  that  last  ye&r,  2,500,000  tons  were  available  for  export. 

Before  the  war,  the  surplus  areas  of  Asia  exported  over  90  percent,  or 
8,500,000  tons  of  total  world  exports.     Of  this  amount,  over  6,000,000  tons  were 
shipped  to  other  Asiatic  countries.     In  1946,  however,  Asiatic  countries  imported 
around  300,000  tons  and  would  have  taken  considerably  more  if  it  had  been 
available.    Red\iced  production  in  AsiaTs  importing  countries  increased  the  need, 
and  supplies  available  from  the  former  exporting  countries  were  only  18  percent 
of  the  prewar  average. 

At  present,  Europe  is  the  only  other  continent  showing  a  rice  deficit, 
forth  America,  South  America,  and  Africa  all  have  surpluses  though  relatively 
small.     Of  the  2,000,000  tons  shipped  from  Asia* s  surplus  area  to  other  continents 
before  the  war,  about  60  percent  of  milled  and  semi-milled  rice  went  to  Europe,- 
over  10  percent  to  Africa,  nearly  10  percent  to  the  Caribbean -(primarily  Cuba),':  - 
and  about  20  percent  to  other  countries.     In  1947,  about  80  percent  of  world  rice 
supplies  or  1,900,000  tons  were  sent  to  countries  of  Asia;  between  10  and  15  per- 
cent were  used  in  importing  countries  of  the  Western  Hemisphere,  and  no  rice  was 
allocated  to  Europe. 

Production  is  recovering  to  some  extent  in  the  war-affected  countries  of 
Asia,  and  most  of  the  increase  in  1947-48  is  in  that  area.     In  Europe,  a  record 
acreage  was  planted,  and  production  slightly  exceeds  the  prewar  average.  The 
crops  of  Uorth  America  and  Africa  rose  above  the  high  levels  of  last  year.  A 
decrease  in  production,  however,  is  possible  in  South  America  where  planting  is 
about  completed. 

The  1947-48  production  of  Asia  is  estimated  at  6,S00  million  bushels  com- 
pared with  6,500  million  the  year  before,  and  with  7,100  million  before  the  war. 
Some  increase  took  place  in  Burma,  China,  Formosa,  Korea,  the  Philippine  Islands, 
Siam  and  the  Malayan  Union.     The  crop  is  slightly  smaller  in  Japan,  and  present 
prospects  indicate  the  output  of  India  may  be  below  that  of  last  year. 


9/  From  "The  World  Food  Situation,"  February  1948  (Office  of  Foreign  Agricultural 
Relations  ,  IJSDA) . 
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The  total  production  of  Asia's  exporting  countries,  Burma,  Siam,  and 
French  Indo -China  is  estimated  at  620  million  bushels-,  or.  about  100  million 
larger  than' that  of  a  year  earlier.    Their  combined  production  this  season  is 
about  70  percent  of  prewar.    The  greatest  increase  is  in  Burma,  where  about 
1,000,000  more  acres  \w.ere  planted  than  last  year.    The  surplus  of  milled  rice 
for  export  from  the  December  19,^7  harvest  is  estimated  at  1,570,000  tons. 
Although  substantial  gains  have  been  achieved  in  the  past  2  years  since. the  war 
ended,  the  exportable  surplus  is  till  only  about  50  percent „  of  prewar  average 
exports. 

The  production  of  Siam  in  19^7-'t8  is  expected  to  be-  larger  than  in  the 
year  before,  and  exportable  supplies  are  estimated  to  be- about  75,000  more 
than  last  year.    French  Indo -China  formerly  supplied  nearly  20 ■■  percent  of  the 
world's  rice  exports  but  in  19^8  little  rice  is  expected  to  be  available  for 
other  countries. 

The  19^7  rice  harvest  of  China  is  officially  estimated  to  be  1  percent 
larger  than  in  the  preceding  year,  and  96  percent  of  the  1931-37  average.  A 
good  crop  was  also  harvested  in  Formosa  where  production  is  reported  to  be 
about  90  percent  of  prewar.  ■■'  ,  -:.  ;:; 

In  Japan,  production  for  19^7  equal  to  the  gocd  crop-  of  the  year  before 
had  been  forecast,  but  unfavorable  weather  resulted  in  a  downward  revision  of 
the  estimate.-   Production  in  South  Korea  is  estimated  at  17  percent  larger  than 
in  19^6,  and  6  percent  of  prewar.    Korea  formerly  exported  rice  to  Japan,  but 
none  has  been  avaiable  for  export  since  the  war. 

The  acreage  and  outturn  of  the  Philippine  Islands  exceed  the  prewar  aver-, 
age,  but  are  not  as  high  as  the  level  attained  in  the  years  immediatly-  prior 
to  the  war.    British  Malaya  has  increased  rice  acreage  extensively  this  season. 
About  95,000  more  acres  is  being  planted  to  rice  than  in  the  preceding  year,  a 
gain  of  12  percent. 

Favorable  weather  in   the  rice-producing  countries  of .Europe  made  pos- 
sible a  large  rice  harvest.    Production  is  estimated  to  be  2  percent  larger  than 
the  prewar  average  and  32  percent  above4  last  year's  outturn.     In  Italy,  the 
acreage  was  ^5>0G0  acres  larger  than  in  the  preceding  year,  and  weather  was 
favorable  for  a  bumper  crop.    For  the  first  time  since  the  war,  rice  may  be  ex- 
ported from  that  country.    Weather  in  Spain  was  beneficial,  and  yields  approach- 
ing Spain's  former  high  yields  per  acre  were  harvested,-    Production  in. Portugal 
also  was  larger  than  in  19^-6. 

Egypt  harvested  a  record  crop  from  a  record  acreage,  but,  because  of  other 
grain  shortages,  exportable  supplies  are  estimated  to  be  about  the  same  as  those 
of  a  year  earlier.    Although  a  large  crop  haB  been  reported  in  Madagascar,  indi- 
cations are  that  rice  may  not  be  exported  from  that  country  in  19^8.  . 

In  North  America,  a  bumper  crop  in  the  United  States  was  chiefly  res- 
ponsible for  a  10  percent  gain  over  the  production  of  that  Continent  in  the 
preceding  year.    The  rice  production  of  South  America  may  be  smaller  than  the 
19^6-^7  outturn,    Brazil's  acreage  is  5  percent  less;  and  production  may  be 
6  percent  below  last  season's  crop.    Export  supplies  from  that  country,  there- 
fore, may  be  less  than  during  19^7. 
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Table  13.  -  Rice  rouarh:  Louisiana  and  California 


prices 

received  by 

farmer  3 ,  by 

months,  193 

3-48 

* 

Louis iana 

tjrice 

per  barrel  of  162 

pound 

s 

Year  begin- 

• 

• 
« 

• 

b  * 
%  • 

Q 
* 

» 

ning 

Aug. 

•.Sept*: 

Oct, : 

U  U  V  (  J 

Dec, 

:   Jan. : 

Fe.b„: 

Apr  : 

May  • 

June 

.:  July 

Au  g , 

t  : 

• 

a 

t  » 
■  • 

• 

0 

• 

|~Dol7 

~Dol., 

Del* 

""'Dol,  " 

~DoT7 

D0l0 

Dol.  " 

Dol. 

Polo 

Dole 

~£orr 

1933 

i  2,34 

2.70 

2.81 

2.88 

2.70 

2.81 

2.84 

9  *  88 

2*92 

2«81 

2.77 

2.70 

1934 

:  2  =  84 

2.81 

2.99 

2.81 

2,77 

2,95 

^  06 

3.10 

5,24 

s.ii 

1935  : 

2.66 

1.98 

2.34 

2  5? 

2.66 

2B99 

3.06 

?  QQ 

3.02 

3.20 

3.20 

3.24 

1936  • 

3d  28 

3.56 

3.13 

S  O  9 

2  0  0  0 

3.31 

3.49 

3.60 

3*42 

3.20 

3.06 

1937 

2.74 

2*54 

2.88 

9  QQ 

2,45 

2.59 

2,38 

0  97 

c,  1 

2.0  5 

2.09 

2,27 

2.30 

1938  - 

2.30 

2.16- 

2.34 

9  -  Art 

2.34 

2,38 

2.48 

9  %A 

2.30 

2.30 

2,30 

2.27 

1939  j 

2.09 

£  «  ^0 

•  2.74 

C  •  O  1 

2.66 

2,70 

2.48 

2.34 

2070 

2„70 

2.84 

1940  s 

2o84 

2.52 

£  »  o  o 

2,99 

<■  ■ » 1 6 

3.82 

00  JO 

4.50 

4.50 

4,36 

4.21 

1941  i 

3082 

3.13 

3.46 

A    P, 1 

5,36 

5«69 

5fe  98 

6S55 

6.55 

6.19 

6,12 

1942 

5.76 

5.76 

5.29 

5 , 58 

6.12 

6..  48 

6,48 

6„  55 

6.73 

6.62 

6.62 

6.48 

1943  ; 

5.85 

5080 

6,  26 

6*9l' 

6.84 

6,98 

7,06 

6.84 

6.88 

b.48 

6.26 

6.50 

1944  : 

5.94 

5.80 

6.59 

6.66 

6.77 

6,66 

^ ,  C  6 

6.66 

6.66 

6.66 

6.66 

6.61 

1945  ; 

6,12 

6.48 

6.  01 

6.84 

6  o  66 

6*66 

6.48 

7.02 

7.  20 

7  20 

7  90 

7.09 

7 . 8 1 

8,93 

9.00 

8 , 46 

9a72 

.9*72 

j  .  0  u 

•J  «  O  O 

0  »  0  u 

~\c  in 

1947  < 

10 . 20 

O  .  i  O 

9.54 

9.76 

IU  .  (U 

Calif 

ornia  pMce 

per  IOC 

pounc 





Year  begin-: 

* 

• 

• 
• 

: 

ning  • 

Aug,  j 

Oct.  t 

Nov. : 

Dec., 

Jan. : 

Feb.- 

Mar,: 

Apr  „  jf 

May  : 

June 

:  July 

Aug,  : 

* 

* 

~DoT." 

Pol. 

Dol, 

Dole 

Dpli 

Dol. 

DOI  :. 

Do]  0 

Dol. 

Dol , 

Dolo 

Dol, 

1933 

1.72 

1,73 

1934  ; 

1.75 

1 , 7  5 

1935  : 

1.18 

1.11 

1936  « 

2.00 

2*00 

1937  j 

1.51 

1,40 

1938  j 

1.33 

1*53 

1939 

.  1.27 

1,31 

1940         :  1.36 

1.33 

1941 

1.93 

2.00 

1942 

3.67 

3.24 

1943 

:  3.80 

3.80 

1944  ! 

!  3.44 

3.44 

1945 

3.44 

1946   2/  ■ 

«   0  •  4  d 

n  "   ■•  rj 

0*-x£ 

1947 

!  5.89 

4.89 

1,72 
1 . 74 
1 .  20 
1.56 

1  .  $A! 

jl  «  <-  r 

1.27 
1.31 

1,29 
2,2-1 
3.24 
3.67 

1-4 
1? 


4.44 
5.11 


1.75 

1*77 

1.80 

1.30 

1*79 

1,78 

1.75 

1.74 

1.75 

3  .65 

1.65 

1  .60 

1.60 

1,47 

1.67 

1.91 

1.91 

1,89 

1,15 

1,15 

1*93 

1.93 

1.96 

2.00 

2,00 

2.00 

2,00 

1.  56 

1*29 

1.33 

X  0  5c 

1,56 

1 » 56 

1.51 

1,51 

1.51 

1,20 

1.20 

t1.31 

1,40 

1*40 

X  t  <l)v) 

i&33 

1,29 

l„3i 

1.24 

1.27 

U?2 

1.20 

1.24 

1.22 

1 . 20 

1.13 

1,13 

1*31 

1.51 

1,31 

1.38 

1.27 

1.29 

1.27 

1.24 

1,33 

1.24 

-:-  0  0  J. 

1 .  38 

1*42 

1.44 

1 . 51 

1 . 56 

1 . 73 

1,87 

2.38 

3  .00 

5.40 

3.40 

3.40 

3.67 

3.67 

5,67 

3  c  67 

3  •  24 

3,  51 

c  « 

3.67 

3&80 

3.91 

3,80 

5.57 

5  •  6  ? 

5.69 

L;  t  7  O 

5,44 

3.44 

3,44 

3*44 

5.44 

3«44 

3,44 

3,44 

q  044 

3.44 

5.44 

3.42 

K  ,v/ 9 

3*42 

.  5  0  4  2 

5.42 

5.42 

3.42 

3.42 

4.33 

4.33 

4,33 

•  4$  33 

4*3.3 

A  'I'Z 
-c  .  <J  O 

4,33 

4.33 

5089 

5.78 

5,67 

6.00 

1/  Prior  to  January  193 5P  price  of  California  paddy,  f< o,b,  warehouse,  from  Pacific 
Rural  Press. 

2/  Prices  beginning  vith  January  1946  subject  tc  revision,  the  price  on  December 
T946  was  revised  from  85.67  to  $3.42, 
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Table  14,-  Rice,  Hilled:    World  production  and  trade  1935-36  to  1939-40, 
estimated  production  and  exports  in  1947-48  l/ 


Continent 
and  country 


Estimated 
production 


Apparent 
domestic 

disap- 
pearance 


International  trade 


North  America;  : 
United  States". 

Mexico  :_ 

Estimated  total  : 

Europe:-  : 

Italy  

Spain*- •  *  : 

Estimated  total.....: 

As  ia :  t 
French  Indo - China. .... : 

Siam.  : 

Burma »......,.........: 

China  : 

Manchuria.  : 

Japan,  , . . .  : 

Korea  ....: 

Formosa, . ....,..,...«.: 
Philippine  Islands , . . , : 
British  Malaya... ..»•«.: 
Netherlands  Indies  6/.  : 

India  l/  .7. . : 

Others 
Estimated  total  : 

South  America :     v  :' 

Brazil  '. ...  ,)\ 

British  Guiana  : 

Ecuador.  : 

Estimated  total,,,,,: 

Africa:  : 

Egypt  : 

Estimated  total  : 

Estimated  world  total. . , : 


1935-36  : 

Prewar  : 

Prospective 

to 

1947-48  : 

Prewar  : 

average  3/  ; 

1948 

1^39-40  • 

2/ 

Net  : 

Net  : 

• 

3/  . 

imports  :  exports  : 

Exports 

1,000  ' 

1,000 

1,000 

1,000 

1  000 

1     I  ,TJ00 

sh, tons 

sh,  tons 

sh,  tons 

s  h«  tons 

s  n.  *bons 

sh, tons 

729 

1,160  ■ 

622 

"  '  "107 

390 

59 

100 

50 

9 

40 

920 

1,483 

1,140 

338 

■  118 

430 

550 

'  502 

382 

168 

60' 

155  - 

'•186 

224 

69 

■»  mm 

'  777 

793" 

1 ,446 

170 

65- 

4/4,978 

-3,308 

3,368 

mm  m* 

1,610 

20. 

3.356- 

2,252 

1,793 

-1,563 

550 

5,489 

4,239 

2,182 

3,'307 

1,570: 

41,318 

36,982 

41,729 

41  1 

mmm. 

501 

357 

586 

-  85 

*m  mt* 

9,385 

.8,591- 

'  11,331 

1,946 

3,083  ' 

5/2,026 

'  2,022 

1,061 

mm  wm  ' 

1  350 

■    1  151 

641' 

709 

mm 

1,652 

1,715 

1,788 

65 

mm  mm 

mm* 

427 

394' 

1,206 

779 

mm 

6,960 

6,200 

7,172 

212 

—  m' 

32,500 

35,000- 

34,055 

1,552 

930 .  - 

1,785' 

2,127 

1,010 

30 

mm 

112,000  • 

104,000 

110,000 

"6,060 

8,280 

2,140' 

971  - 

1,623 

929 

42 

230 

• , '  :M 

% 

35 

17 

25 

50  « 

8/ 

37 

15 

65 

1,309  ■ 

2,340 

1,331 

102 

60 

32-5 

-        552  < 

973 

390 

152 

200 

1 , 6.7b;  • 

2,520 

1,874 

3  60 

156 

200 

117,300 

111,100 

116,900 

•  8,400 

8,800 

3,150 

Office  of  Foreign  Agricultural  Relations,  U.  5.  Department  of  Agriculture. 
1/  For  countries,  of  Asia  and  Africa,  rough  rice  is  converted  to  milled,  at.  7.0  percent,., 
and  for  other  countries  at  65  percent.    Milled  rice  trade  includes  milled,  brokens'-,'  : 
seni-milled  unconverted,  and  rough  rice  in  terms  of  milled.    2/  Preliminary.  ■         •  f 
3/  1936-40  average  where  available.     Otherwise,  the  latest  5  years  are  included  for  -'- 
which  figures  are  available.    4/  Less  than  5-year  average.     5/  South  Korea  only. 
6/ Estimate  for  all  Netherlands"  Indies,     l/  Including  estimate  of  production  in 
unreported  areas,     8^  Unavailable, 


U*  S«  Dcpartr.icnt  at  Agriculture 
Washington  25,  Da  C. 
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payncnt  of  postage  $300 
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Tabic  15, 


-Year 


Bice,  rouc-hi    Acreage  seeded,  yield,  and.  production  in 
Southern  States -and  California,  and  total  acreaGO  , 
production  in  the  United  Statos,  1925-47. 
Average  yield 
per  ocro 


Acreage 


'.Southern;  Cali-  ; United : Southorn Cali^ 


Production 


Stcteo.:  fornia;  States:  Statos 


Southern 
fornia;  Sates 


3  1,000 
:  e.crcs 

1925  .  -750- 

1926  .  kei 

1927  :  867 

1928  :  840 

1929  :  765 

1930  %  856 

1931  :  84o 
X932  s  764 

1933  :  6.90 

1934  :  704 
^935  s  717 

1936  i 843 

1937  1  -96? 

1938  ;  951 

1939  :  925 

1940  •  972 

i'94r  11,110 

1942  "  ";  -1, 278 

1943  :1,280 
1944 '  a,257 
mr"  si, 268 

1946  :1,331 

1947  2/a,  450 


1,000  1,000 
acreal  aero  s 


149 

160 
132 

..95 
110 
125 
110 

108 
108 

100 

138' 

149 
125 
0.20 
118 

153 
212 

237 
246 

239 
255 
237 


"~B5T 

1,016  ' 
1,027 
972 

860' 
966- 

965 
874' 

798- 
812- 
817 
98I 
1,116 
1,076 
1,045 
1,090 
1,263 
1,490 

1,517 
1,503 
1,507 
1,586 
1,^87 


Buchcls 
37^™ 
39.3 
41.0 

42.5 
44,2 
44.0 

43.3 

44.3. 

44.5 

43.7 

44.7 

48o0 

45.8 

4604 

48.7 

h6c3 

38.7  • 

40o7  - 

39.4 

42.8 

42.8 

4lr2 

42.4 


1,000 

Bushels  Bushels 
"T67o"~~  i/2B",^36 
53o6  T/34,039 
1/35,537 
1/35,663 
■  33,815 


.  Cal~ 
fornia 

1,000 


"United 
States 


56a0 

61.9 

60o2 
66ul 

66  o0 

70.9 
64.0 
76.4 
74.0 
68.0 

6lo5 
67*0 
75.0 
80.0 
55.0 
56.0 
61.4 
61.0 
58.2. 

6601 
75*4 


1,000  . 
Bushels  Buohols 
•  -33,036 


37,658 
36,363- 
33,819- 
30,739- 
30,791- 
32,052. 
40,436 
44, 314 
44,131 
45,062 

44,993 
42,908 

52,000 


7,  986  . 

8, 96O 

8,171. 

5,7-19. 

7,271 
.8,250. 
.7,800 
.6,912- 

8,256 


2*025 
.44,497 
43,834 

.39,534 
44,929 
.44,613 
41,619 
37,651 
39,047 


7*400   39,452 


9,384. 
9,108 

8,375 
•9,-000 
9/440 

M15 
12,627 


50,471  14,560 
53,830  15,000 

54,235-  -1.^915 
54,632-  17»584 

6lP485   IT, 860 


49,820 
53,422 
52,506 
54,062 
54,433 
51,323 
64,627 
65>031 
.68s 830 
60M50 
72, 216 
79,345 


cXudos  production  in  .o-6hcr""StatcsJ!  in  thoucand'  busHclo,  as  follows? 
300  in  1925,  610  in  1926,  75  in  1927  and   400  in  1928. 
2/ -Prclioinary.  -  . 


